BALLARPUR INDUSTRIES LIMITED
Standalone / Consolidated Statement of Assets and Liabilities

Rs. In Lacs
SR Consolidated Standalone
No Particulars As at As at As at ‘As at
31.12.2014 30.06.2014 31.12.2014 30.06.2014
A EQUITY AND LIABILTIES
1 Shareholders funds
(a} | Share Capital | 13,112 13,112 13,112 13,112
(b) | Subordinated Perpetual Capital Securities 127,458 120,092 -
{c} | Reserves and surplus ‘ 204,475 226,033 149,121 148,563
Sub-total-Shareholders funds 345,045 359,237 162,233 161,675
2 Share application money pending allotment - ’
3 Minority Interest 109,460 57,105 -
4 Non Current liabilities ‘ .
{a) | Long -Term Borrowings 322,082 362,372 40,382 40,707
{b} | Deffered Tax Liabilities (Net) 7,585 9,203 6,333 7.631
_ {c) | Other long-term liabilities 5,194 5,620 453 684
(d) | Long -Term Provisions 6,703 6,647 3,068 3,088
Sub-total-Non-Current Liabilities 341,564 383,842 50,236 52,090
s Current liabilities
(a} | Short -Term Borrowings 165,098 160,597 49,495 48,395
{b) | Trade Payables 139,612 127,897 12,143 11,688
' {c} | Other Current liabilities 131,151 135,621 17,883 18,627
{d) | Short -Term Provisions 5,103 5,170 2,081 2.200
Sub-total-Current Liabilities 440,964 429,685 81,612 80,910
TOTAL-EQUITY AND LIABILITIES 1,237,033 1,229,869 294,081 294,675
B ASSETS :
1 Non Current Assets
(a)} | Fixed Assets 833,234 844,769 140,302 137,938
(b) | Goodwill on Consolidation - : -
{c) | Non-Current Investments 4,056 4,056 " 81,378 81,378
(d) | Deffered Tax Assets {Net) - -
{e} | Long-tertn Loans and Advances 36,370 36,040 305 4,804
(f) | Other Non-Current Assets 61,410 58,297 - -
Sub-total-Non Current Assets 935,070 943,162 222,075 224,210
2 | Current Assets '
{a) | Current Investments
{b} | inventories 150,133 146,106 29,738 30,633
(c) | Trade Receivables 56,692 47,321 21,191 20,017
(d} | Cash and Cash Equivalents 26,792 25,924 2,230 1,969
{e) | Short-term Loans and Advances. 65,299 64,268 18,831 16,927
{f} | Other Current Assets 3,047 3,088 16 19
‘Sub-total-Current Assets 301,963 286,707 72,006 70,465
TOTAL-ASSETS 1,237,033 1,225,869 294,081 | 294,675
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Notes:

1. Bilt Paper B.V., step down subsidiary of the Company has received uss 100Mn on 31" Octobei’14 from
International Finance Corporation (IFC}) & has allotted 14.29% shares to IFC in the said Subsidiary.

2. . This quarter results are ‘exceptional’ to the extent of breakdown at Company’s step down subsidiary Sabah Forest
industries Sdn. Bhd. and consequent production loss resulting in a net loss for the quarter of Rs. 81.08 Crore.

3. Provision for taxation is net of MAT entitlement credit of the Company’s step down subsidiary Bilt Graphic Paper
Products Limited (BGPPL) amounting to Rs. 154 Lacs & Rs.620 Lacs for the quarter & period ended 31°%
December’14 respectively.{Corresponding quarter/Period ended December'13 Rs.957 Lacs & Rs.1385 lacs
respectively). The provision for consolidated deferred tax liability for the quarter & period ended December'14
includes Rs. Nil & Rs. 194 Lacs recognised by the company at its step down subsidiary Sabah forest Industries Sdn.
Bhd. (Corresponding quarter/Period ended previous year Deferred Tax assets Rs.473 Lacs /Rs. 1381 lacs
respectively.) The Company has recognised deferred tax assets during the quarter/Period ended December'13 Rs.
Nil facs & Rs.1298 Lacs respectively. (Corresponding quarter/ period ended December’13 Rs. 722 Lacs & Rs. 1225
Lacs).

4. Rayon grade pulp manufacturing unit located at Kamalapuram continues to remain shut due to adverse Indian &
global market conditions of Rayon Grade Pulp/viscose staple fibre & has impacted the results.

5. Consequent to the enactment of the Companies Act,2013(the Act) and its applicability for accounting periods
commencing on or after 1% April 2014 , the Company & its subsidiaries have adopted the estimated usefyl life of
fixed assets. The Company, based on the condition of the assets & past experience has considered usefu} life
accordingly. Based on the above, the Company has reworked depreciation with reference to the above. In case of
assets whose useful life has been completed based on such estimates, the carrying value, net of residual value &
taxes, as at 1% July’'14, amounting to Rs 466 Lacs(Net of Tax) has been adjusted in the opening balance of retained
earnings.

6. Formuiae for Computation of Ratios are as follows: _
* Debt Service Coverage Ratio = (Earnings before Depreciation, Amdrtisation, Interest and Tax — Current Cash
Taxes) / (Interest Expense + Principal Repayments made during the period for long term loans).
® Interest Service Coverage Ratio = Earnings before Depreciation, Amortisation, Interest and Tax / Interest
- EXpense. :

7. The current financial year commencing from 1% July “14 shalt be for a period of 9 months i.e 1% July’14 to 31%
March’15 & thereafter 12 Months from April to March every year, :

8. These results have been reviewed by the Audit Committee, approved by the Board of Directors in its meeting heid
on 5" February "2015 and have undergane “Umited Review” by the Statutory Auditors of the Company.

9. Previous year figures have been regrouped/ rearranged wherever necessary.

For and on behalf of Board of Directors
for Ballarpur Industries Ltd.

i \_/&
Place: New Delhi. ‘ ' .Hariharan
Pate: 57 February, 2015 Group Director (Finance)



K.K. MANKESHWAR & CO.

KINGSWAY, NAGPUR - 440 001

PH. : 91-712 - 6629946 / 47, 2554223
CHARTERED ACCOUNTANTS FAX No. : 91-712 - 6629948 / 6613404
TELEGRAM : METHOD
E-mail mail@kkmindia.com
LIMITED REVIEW REPORT
To,

The Board of Directors
Ballarpur Industries Ltd

We have reviewed the accompanying statement of un-audited consolidated financial results
(the ‘statement’) of Ballarpur Industries Limited (‘the Company’) & its subsidiaries and un-
audited standalone financial results (the ‘statement’) of Ballarpur Industries Limited for the
quarter/six months ended 31* December, 2014 except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results read with notes thereon
and attached thereto, prepared in accardance with applicable accounting standards specified
under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

AT
W & )
i i

ABHAY UPADHYE
Partner
Membership No. 049354
For and on behalf of

K K MANKESHWAR & CO.

Chartered Accountants =
FRN — 106009W

New Delhi, dated the
05" February, 2015

OFFICES AT :
® 243, " SHRIKA RESIDENCY “ CANAL ROAD, DHARAMPETH, NAGPUR - 440010.
® BLOCK - E, NEW R.D.A. BUILDING, BOMBAY MARKET, G.E. ROAD, RAIPUR - 492001.
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