BALLARPUR {NDUSTRIES LIMITED
Statement of Unaudited Standalone / Consolidated Assets and Liabilities

“in Lacs
Consolidated Standalone
Particulars As at As at
30.09.2016 30.09.2016
A ASSETS
1 Non Current Assets
(a) | Property ,Piant and equipment 880,155 200,040
(b} | Capital Work-in-Progress 1,834 676
(c) | Other Intangible assets 4,341 2,360
(d) | Intangible assets under development 1,157 -
(e) | Biological Assets other than bearer plants 115,459 -
(f} { Financial assets
) Investments 5,016 106,535
ii) Loans 2,368 1,120
ity Others i8 -
(g) { Other Non-Current Assets 20,821 29
Total Non-Current Assests 1,031,169 310,760
2 Current Assets
{a) | Inventories 109,239 28,592
{b} | Financial assets
i} Trade receivables 24,135 5,465
i) Cash and cash equivalents 389 633
Hi) Bank balances other than (ii) above 261 260
iv) Loans 4,933 3,288
v) Others 38 -
(c) | Current Tax Assets (Net) 36,026 0
{(d) | Other Current Assets 134,236 77,696
Total Current Assests 309,257 115,934
TOTAL ASSETS 1,340,427 426,694
B EQUITY AND LIABILITIES
1 Equity
(a} | Equity Share Capital 13,112 13,112
(b) | Other Equity 233,384 176,615
(c) | Subordinated Perpetual Capital Securities 133,559 -
Total Equity 380,055 189,728
2 Non Current Liahilities
{a) | Financial Liabilities
i) Borrowings 383,866 86,705
iiy Other financial liabilities 4,884 406
(b} | Provisions 7,860 2,871
{c) | Deferred Tax Liabilities (Net) 8,498 2,698
{d) | Other Non-Current Liabilities - -
Total Non Current Liabilities 405,108 92,680
3 Current Liabilities
{a) | Financial Liabilities
i) Borrowings 309,524 100,329
i}  Trade payables 130,034 18,085
iiy Other financial liabilities 108,812 21,989
{b) | Other Current Liabilities 2,950 153
{c} | Provisions 3,943 868
{d) | Current Tax Liabilities (Net) 1 2,862
Total Current Liabilities 555,264 144,286
TOTAL EQUITY AND LIABILITIES 1,340,427 426,694




xel .ﬂwu&m 5UQelado
- - - - - (e22'2) (eg2vT) {z6£'9) legs’s) (r66°g)- PaNnuIuodsip wody {ssoj) /igead 3o | 9T
[TEINCRT=Ta [o)
- - - - - - PINUUOISID UC Bsuadxa x2t | 6T
X&) 340J3q uoneisao
- - - {£e2's) (zeL'vT) (zeg'0) (£8£'2) (¥66°9) P2NURUOISIP WO (S5O} 3044 | T
et
£97°F (281°¢g) L1161 43 {v56'6z) GVEY {z12'19) 080°€ {558°8) {£5£25) - TT) polsad w3 10y {s507) / 3304d 39N | £1
B —mmcmcxw
- - - - - - - - X8l JO 15u) sway Aeuipdoanixy | gy
(01 - 6} X1 3358 SUANDY
£97°7 41533 LIY'T {gzz'e) {vse'sz) EYEY (zTee) 080°E (ssg'g) {£5£°25) Areuipig wog {5507} /1301 33N | T
{up=as
(st} {zvs'e} - {00s) {zvo‘e) {gve) {zss'oT) {8vs) {oos}) (zs0'01} IUSWB[NRUS |V JO 1BN) 2suadx3 xe1 | o1
{8 + £} xe} 340i3q
0£0'T {rzL5€) LT {8eLc) {965°1£) T09°E {ros'ts) TEST {s5E°6) (601"29) SAHUAIE Aleuipao w0l (S507) fIoid | §
- 001°02 - - 001'0T - 001’0z . - 00E0Z swisl jevopdanxy | g
{9 - §) SW3F [2UOEOIIND
2J0jaq In4q $3500 aueul} Jaje
00T (vz9'st) LI1'T (gz2'c) (96811} 109 {v29°75) TES'T (558'6) {s0g‘zr) SBIAIANOER A1EUIPSO WOy (5501}/3300d | £
DELT 8829 £6E'T (T3 $9T°E 690°€Z £589¢ TLY'TT 993'9T 986°6T $3502 D3uRUl | 9
W+ g} stay
Hmcomunwuxu aue 53503 SIUBLI] 2I0Y3G
008°'c (sce’s) TIRT (209} (z£4'B) 0499z {1184T) Y00'eT TIS'L {gze’za) sanianoe Adeuiplo woay {sso1lfiyedd | §
80£7 80£°C - - 80T 80g°T B IBYIC |
[Z-T] SWay |eumIca3dxa
pue 31502 Staut _ﬂmEOu:m ._mmﬁ.o
ZEY'T (se€'6) €08 (809} (ze2'g) TIEYT {r18v1) 969°TT 152 {gee‘ee) 21049 suoneado wos {ss07)/u04d | €
£88'9¢ ¥00°5Z BLSEL 051°¢T 9587 ISY'Z6T 995751 Y1976 £9v'68 00589 sasuadxe [eloL
gzs's 9Z6's €80T 909t 'z TLV'ZT 9gS'ET 959°g 00°s VEL'S aunypuadxg Jayip
652 €02 ggt v6 60T P09's T0ET 009°T Fd 12§ 688 . saleds pue 4015
BIZ'9 9re’s €ST'E 989°'T 0£9'T Y6T'ST 9g6°ST b8 L0 098’ {2n3 pue Jamog
- - aunypuadxgy Y30 ()
SSUDUXS
0062 S06'C 66¥'T 7Z8'T 41 €0TET Q6T'yE CELS 6869 oL uopesijiowe pue vonenasdaq (1)
¥52E 85T £8Y'T 799°T 026°T SE8'PT as e 60¥'L 8192 YELE ssusdxa syyauaq aahodwsy (3)
s 165 T6L 6% 6 190CT SBEL 3r8's 0s0's SYET Aang as1%3 {p)
oyl
-ul={201$ pue ssasBoud-u-piom Spocs
b0S 96T'E {ev) 069°F 9057 £64 6L6°T2 (zst'e} o6 6E0ZT Paysitly 10 S3HOISAY] Uy saduay? (D)
BZET 8ETE 849 v89 2 T8EE 196 2557 128 1594 IpRi-UF3D0Ls 10 saseydungd (g}
L StT’s 056°E 1182 PEET 18061 952'99 €5T°as ZSE'Y v8LLT pawAsL) eusley 0 1507 (&)
me:mnxw T
LY §99°6T TEOPT TWS'TL vty 6E8'9TC SSTEVT TIE90T 6/6'96 [ {39u) suonie1ado wWoa HWoI| B30,
[T 09e‘7 759 S08 S8S'T 099°¢ P6P'E T06°T 929°T 298°T awenu; Juesadg 8o (4g)
suofiesado
vor'LT SOE'ET 08¢'€T LEL'0T 8952 BST'EIT 19961 OTH 0T £5£°56 20EvY W4 BLLEOULfSB[ES $s0uD) (2)
supijesadao woelj swodiu] | T
(paupneun) {paxpneun) [(poupneun) | (paupneun) | (paupnelin) {paupneun) {(paxpneun) | {paupneun) (paypneun) {panipnaun}
ST'60'0E 9T'60°0¢€ ST'50°08 91°90°0F 31'60°0E ST'60'0E 9T'60°08 ST'60°0E 91°90°0€ 91°60°0€
-on
papua ieaa jed papus faueny Papua Jea JleH Papus Ispeny sigjmomeg | S
audjepuEls [ErE T HIEs)
(528 uisy) T1iEg

9T0Z “438WILd3S HI0E GIAN3I HVIA J1VH/Y3INYAD IHL MO SIINSIH WIONYNEH g3 LIANYND INOTYANYIS/AALVGITOSNOD 40 INTNILVIS
TILIWI STIELSNGN] Bitd¥vTIve




e {905} wo {sr'o} {£5°t) (5T°0) {62°8) (8z°0) 63T (06°9) pawng {d]
[} {905} 20 {st'0) {5} {6z'0} {6£'8) (8z°0) {68'T) (06°9) nseg(e)
Syl
Aeuipioraxg saye sueys 1ad suiusey Qg
0 (0072 70 {60} {05°T) {62°0) (ze's) (8z-0} (63'T) {eg'g) panig (g}
Z0 (002} 7Z'0 (6v°0} {os1) (6z°0) {e2's) {gz'0) {68'T) {ege) Jisegle}
SWIBY AJZUIDIORIIXT
aloyag aaeys iad sBuuiel | (elgz
Fioc=Tiy DUIungaIe w.zcm.aw..ﬂ
3039945 30urjeq J5d S SaAIdsdy
ST9'9LY T¥8B9T uonenieAsy Bupnana seaussay | 7y
(sseys sad -/7 sy 0 3nj2p 3deq)
ZIT'ET TIT'ET TIT'ET (4151 CITEL TIT'ET IIT'EL TITET TIT'ET ZIT'ET fende] siels Awnbg dn pied { 1z
GAETPETely
S33113055 4O (ssoi) /20ad
30 s2Ys pue 1sataul Ajlounu
£90'T (zgt°cE) LIVT {szz'e) (5662} {rag't) {£19°£5) {908°T) 12148 {s0z'sy) ‘saxel 4ane (s507) /WO BN 1 0T
{ev0°T) {£ze8T) (905°T) {6I1%) {8TpT) Isass3us Aspouny | 6T
- = = N - - - - $I12120552 JO ($50]) / Wp04d o aueyS | g1
£90°T [41%53) 1t (8ze’s) (¥56°62) {8262} (5v6's7} {Z1e%) (£6579T) {15€65) Je3Afpolad B4y 40§ (3561} A0 18N | £1
(paypneun) {paupreun)  {{paupneun) | {paupnean) | (penpneun) {parpneun) {peatpneun) | {pastpneun) {pastpneug) {paztpneun)
ST60°08 9T'60'0¢ ST'60'08 91°90°0€ 9T"60'0E ST'600E S160°08 ST60°08 S1°90°08 9T'60°0E
papua Jeap JjeH Papus talenp Papua Jesj jieH papuas Jayenyy N

signanied




£09°52 £00°8T £09°5Z S98°TE £00°82 TSL'0VE [F2 A4 T5L'0PT SL9PYT 6Lv'6ET SORNIGEN] 1USWEAS 2301
809 295's o509 209°Z 795°S IET2T 805"t TETZT 852°0T 05T pajeaojeun {p)
OET'E ££0°9 0ET'E ovL'y €409 OET'E €20°9 0£1'e orL'y ££0'9 3peso uoAey ding ()
0£Z'Y I5L' DER'Y 008 L5LE or'E €05°T ZOr'E T22'E £05'T SaAdng RO 3 sPNpoIg Jaded (4)
1847 a19°z1 18£1T 9LV 919'ZT 880°ZZT LBE0TT 880721 958°/7T L6502 1aded (e}
SBR[ RE] uswmias | ¢
09v" £69°0ZY 09vZrY TLLVEY £69°9zY BETTRET £Z00FET GEZ'TGET vOLRIET FZH0PET s1assy uawEag jeyoL
6£9°£01 0EV'L0T 6£9°201 TLTL0T 0t 201 §79°08 657'62 S29°0E 06L42E 66Y°6Z Faieaojjeun (p}
76579 6L0°LE 26579 11885 620°LE 76579 6L0'LE 76529 £18°8% 6L0'LE apesD uokey ding (3)
DE5°8T £9/'9 0£5°8T YETOTE £9£°9 9E0' VY 265°LT 9£0'py £68°8T 765°LT $211ddng 33140 1§ S1INpodd Jaded (q)
669'€52 [£4aT74 669'€5E AT te4 74 S86'€ST'T 8529527 SBGESTY TOZ'892°T BSLOST'T saded {e)
ST'60°0E 3T°60°0¢ ST'60°DE 91°90°0% 9T°60°0€ ST'60°0F 91°60°0¢ ST60°0% 91°30"0E 9T'60'0€ 51955y 1uatdas
uo sy uo sy uo sy U0 5y uo sy uo sy uo sy uo 5y uo sy uG 5y €
3uojEpuelg paleposuo)
{ ssaeLulsa I|geuoseal Uo paseq)
00T [vzL’se) [i341 (8277%) (9667T€] T09'E {yartz) ZE5T {55576} {60b°Z9) Xel 310jag ujoid (g0l
BUICOUT S[(E30NE-un JU 190
5oz 90z €01 £0T £0T 80z 30T £0T £0T £0T a:nypusdxa siqeacya-un BYiQ {1
08L'2 982'g €68t ozT's vaT’e 650°E2 £58'9€ YT 99891 986'6T sl {1 1859
5007 {ZEZ6T) YI6'Z {508) (622°82) 9/8'ag T0LTE LOTFT vI9°L GZE LT leloL
80EC - BOEZ k02 {1v1) 871 {te1) - pajesolzun {p)
6oz} {ET9p2) {s80°T) {16T'T) {ZZv'ee) (6ov"2) (e19°pT) (520t} (161t} (zz¥'ez) 3pesg uchey dind {2)
65 61 Fird 51 - S8T 6L 96 (74 - ssyddng 22440 ¥ s1Inpolg Jaded (q)
LoDy {gg9'v} £99°1 £99 {90€'s) [ Tel ks {oE00T) 295°Z1T £98'8 (6688t} saded (g}
{15ai33uU| pue Xej, a:0j8q
{-) s301 /(#}ayo4q)) synsay uawlas | 7
vz SOEET 0BEET LEL°DT 895T 65T1E€TC 199°GET OTr v0T £5E‘96 20EPY uonRrado WL BRI0SUJ /53|88 1aN
- - 8I0°E 8/87 5SLT ¥S0T £28 anuaARy JUBWSaS BN 15531
YOv'LE SOE'EY 08EET LELDT 895°C £I1'91T 6ESZPT 597°90T LOY'LE TET’SH jezol
- - T = - paiedejjeurn (3}
- {000} - - apeld Jaded ding{p)
€69 0T Fi:1 28 14 €69 201 £8E 28 91 3pein uodey ding(d)
- - - - - - - - - - saijddng 30140 7 519NPolg Jaded {4)
TLL'9T O0Z'ET Z66'2T 6¢9°0T €55°2 ver‘sTe SEV'IPT 844°50T 6IE'L6 SIT'Sp 1adeq (g)
SaNuUdAdy Juawdas | T
{paipnieun) (Paaipneun) | (PSIIpneun) | (paupnédn) | (pasipneun) {paypneun} {paupneun) T {paupneun]) {(paatpneun] {payipneun}
ST'60°CE 9160708 ST60°0E ST'90°DE ST60°0F ST'60°0E 91°60°0¢ ST'B0°0E 91°90°0% 9T°60°0¢
papuz aeag J12H papua Jayeny Papua d2aj JieH papua JaMeny oN
sigjnied | )8
JuojeEpuRlSy pazeplosuod

ST0Z "938WIL4ES HIGE AIANT YVIA ITVH/HIIVAD IHL Y04 S3ILNAYIT ANV S1355Y ‘GLINS3Y INNIATY SSIM-LNINIDIS INOTYANYLS




BALLARPUR INDUSTRIES LIMHTED
Regd. Office: P.0. Ballarpur Paper Mills-442901, Distt.- Chandrapur{Maharshtra)

Notes for the Quarter ended 30th September 2016

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 05th
December, 2016 and have undergone “Limited Review” by Statutory Auditars of the Company. The Ind AS complaint financial result, pertaining
to quarter and half year ended 30th September, 2015 has not been subjected to limited review or audit. However, the management has
exercised necessary due diligence to ensure the financial resuit provide a true and fair view of its affairs.

2 The Company has adopted Indian Accounting Standards (Ind AS) from 1st April, 2016 as prescribed under Section 133 of the Companies Act,

2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India. The Company has
adopted all standards under ind-AS, and the adoptions were carried out in accordance with Ind AS-101, First-time adoption of Indian
Accounting Standards. Financial results for all the periods presented have been prepared in accordance with the recognition and measurement
principles of Ind AS 34, Interim Financial Reporting. The reconciliation of Net Profit as per Ind AS and previous Indian GAAP for the
corresponding quarter endedgie, 2015 is given below:-

,'D

Tin Lacs
Consolidated Standalone
Quarter Ended | Half Year Ended | Quarter Ended Half Year Ended
Nature of Adjustments 30th Sep, 2015 | 30th Sep, 2015 | 30th Sep, 2015 | _30th Sep, 2015
Not subjected to Not subjected to Not subjected to Not subjected to
Limited Review Limited Review Limited Review Limited Review
1. Net profit as per previous Indian GAAP {1,878) (2,077} 1,335 1,347
2. Reclassification of actuarial gains / losses, arising in respect of
employee benefit schemes, to Other Comprehensive Income
(och 72 193 83 115
3. Impact of effective Interest rate on borrowings and fair
valuation of derivative financial instruments / fFinancial Assets
0 0 4] 0
4. Deferred Tax Impact on above adjustment
5, Total (2to 4) 72 193 83 115
6. Net Profit before OCl as per Ind AS (1+5) (1,806) (1,884) 1,418 1,462
7. Other Comprehensive Income (OCI) after Tax 72 193 83 115
8. Total Comprehensive Income as per ind AS {6+7) (1,734} (1,691) 1,501 1,577

3 Rayon Grade Pulp manufacturing unit focated at Kamalapuram continues ta remain shut due to adverse Indian and global market conditions.
The company has given representation to the Andhra Pradesh Government for certain subsidies / concessions for restarting the manufacturing
activity which is pending with the Government for longtime. Accordingly an amount of Rs.201 crores has baen provided towards impairment of
assets.

4 The liability for the put options if any are not currently ascertainable, hence, impact theraof in opening reserve and results for the subsequent
pertods would get finalized along with annual financial statements for the year ending 31st March, 2017,

5  BILT Graphic Paper Products Limited (a material step down subsidiary of the Company) has received a tentative offer and draft term sheet for
acquisition of its Ballarpur Unit and Ashti Unit {"Potential Transaction") from JK Paper Ltd pursuant to the non-binding offer letter dated 5th
tuly, 2016. The period for exclusivity to not enter into negotiations / transactions with anyone other than JX Paper Ltd in relation to the
Potential Transaction under the non-binding offer expired on 20th October, 2016. The final binding term sheet from JK Paper Ltd is awaited.

& The Stand alone & Consclidated resuits of the company for the current quarter has been impacted due to lack of adequate working capital The
Company is in advanced stage of discussions with Banks / Private Equity investars to infuse funds to cater to its working capital needs . 1t is
expected that with the said infusion, the Company will be able to ramp up its production close to its full capacity by end Decern ber, 2016 / early
January, 2017,

7 Previous period figures have been re-grouped / reclassified wherever necessary, to confirm to this period’s classification.

For and on behalf of Board of Directors
r industries Limited

Place : New Delhi

Date : 05th December, 2016 Group Director {Finance)



KINGSWAY, NAGPUR - 440 004
K'K' MANKESHWAR & CO. PH. : 91-712- 6629946 / 47,2554223

CHARTERED ACCOUNTANTS FAX No.: 91-712- 6620048 / 6613404
E-mail | mail@kkmindia.com

INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Limited

1. We have reviewed the accompanying Un-audited Standalone Financial Results of Ballarpur
Industries Limited (‘the Company’} for the quarter ended 30" September, 2016 and year to
date from April 1, 2016 to September 30, 2016 (“the Statement”™), being submitted by the
Company pursuant to the requirement of Regutation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016, This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principies laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with refevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to issue a report on
these Statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statements free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingiy, we
do not express an audit opinion.

3. (i)We draw attention to Note 4 of the Statement regarding the liability for put-option
to be provided at the year end.

(ii)The Company’s operating results are materially affected due to non-availability of
working capital resulting in plants being shut down or runpning at significant
lower capacities. The Company’s continuance as a going concern is dependent on
the Company's ability to infuse/ raise requisite funds for meeting its obligations
and resuming normal operations.

4. Based on our review conducted as above, except for effects of qualification as described in the
previous paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI ( Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by circular number

JIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,

Ok that it contains gny material misstatement.

Ashwin Mankeshwar .
Partner -
Membership Noy 046219

For and on Behalf of

K.K. MANKESHWAR & CO.
Chartered Accountants

FRN: 106009wW

New Delhi; dated the

5" Decamber—20+6
OFFICES AT :
' #243, * SHRIKA RESIDENCY” CANAL ROAD, DHARAMPETH, NAGPUR- 440010,
® BLOCK-E, NEW R D A BUILDING, BOMBAY MARKET, G.E. ROAD, RAIPUR- 492001
® A- 425, SARITA VIHAR, NEW DELH!-110076.
331, KALIANDAS UDYQG BHAWAN, CENTURY BAZAR LANE, PRABHADEVI, MUMBAI. 400025
* PRABHATARAAPTS, 3rd FLOOR, WR, PARANJAPE LANE, NEAR HOTEL VAISHALI, SHIVAJINAGAR PUNE- 411004
® COSMOS REGENCY, JUPITER N, 102 WAGHBILL NAKA GHODBUNDER ROAD. THANE-(W)- 400607



KINGSWAY, NAGPUR - 440 001
K.K. MANKESHWAR & CO. PH. - 91-712- 6620046 / 47,2554223
CHARTERED ACCOUNTANTS FAX No.: 81-712- 6620048 / 6613404

E-mall | mail@kkmindia.com

INDEPENDENT AUDITOR'S REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Limited

1. We have reviewed the accompanying Un-audited Consolidated Financial Results of Ballarpur
Industries Limited (‘the Company’) & its subsidiaries for the quarter ended 30 September,
2016 and year to date from April 1, 2016 to September 30, 2016 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
these Statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India,
This standard reguires that we plan and perform the review to obtain moderate assurance as
to whether the Statements free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. (i)We draw attention to Note 4 of the Statement regarding the liability for put-option
to be provided at the year end.

(ii)The Company’s operating resuits are materially affected due to non-availability of
working capital resulting in plants being shut down or running at significant
lower capacities. The Company’s continuance as a going concern is dependent on
the Company’s ability to infuse/ raise requisite funds for meeting its obligations
and resuming normal operations.,

4. Based on our review conducted as above, except for effects of qualification as described in the
previous paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI ( Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by circular number
CH/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
orﬁhat it contains any material misstatement

pArdly Q/(a /"'ﬁ
Ashwin Mankeshwar /"’"
Partner
Membership No. 046219
For and on Behalf of
K.K. MANKESHWAR & CO,
Chartered Accountants
FRN: 106009wW

New Delhi: dated the

oFtiCESHEMber, 2016
® 243, “ SHRIKA RESIDENCY" CANAL ROAD, DHARAMPETH, NAGPUR- 440010

® BLOCK-E, NEW R D A BUILDING, BOMBAY MARKET, G.E. ROAD, RAIPUR- 492001

® A- 426, SARITA VIHAR, NEW DELHI-110076.

¢ 331, KALIANDAS UDYOG BHAWAN, CENTURY BAZAR LANE, PRABHADEY!, MUMBAI- 400025,

¢ PRABHATARAAPTS, 3rd FLOOR, WR, PARANJAPE LANE, NEAR HOTEL VAISHALI, SHIVAJINAGAR PUNE- 411004
¢ COSMOS REGENCY, JUPITER Ii, 102 WAGHBILL NAKA GHODBUNDER ROAD. THANE(W)- 400607





