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Certification |- L"'-“.‘

7" November, 2017

The Secretary Department of Corporate Services
The National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, 5" Floor 1% Floor, New Trading Ring,

Plot No. C/1, G Block Rotunda Building

Bandra - Kurla Complex, Bandra (E) P J Towers, Dalal Street, Fort,
MUMBAI - 400 051 MUMBAI — 400 001

Sub: Unaudited Financial Results of the Company for the quarter and half year
ended 30" September, 2017.

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors of the Company at its meeting
held today have approved the Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter and half year ended 30" September,
2017. A copy of the said results is enclosed for your information.

The said results have been reviewed by the Statutory Auditors of the Company and
Limited Review Report of Statutory Auditors on the said results is also enclosed
herewith. The meeting of Board of Directors of the Company commenced at 2:30 p.m.
and concluded at 7:30 p.m.

You are requested to take the information on record.
Thanking you,

Yours faithfully,
for BALLARPUR INDUSTRIES LIMITED

Recs pogi
AKHIL MAHAJAN
CHIEF GENERAL MANAGER & COMPANY SECRETARY

Encl: as above

Ballarpur Industries Limited
CIN: LZICIOMH 1945PLCOI03 37, Email tdiv@hile.com, Wehsire : www.hilt.com

] : S
Registered Office: PO “\\”u!-lw‘ Paper Mills - 442 901, Diset, C indrapur, Maharashira (1 wlia) Tel: (<Y 91-7172-2402¢ 40200 Fax: +91-7172-240548

Corporate Office: First India Place, Tower €, Mehrauli - Gurgaon Road, Gurgaon, Haryana - 122 002 (India) Tel: (+) 91-124-2804242/43 AVA NTH A
Fax: ;
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BALLARPUR INDUSTRIES LIMITED
STATEMENT OF ASSETS AND LIABILITHS

¥inlacs
Particulars Consolidated Standalone
As at As at As at As at
30.09.2017 33.03.2017 30.09.2017 31.03.2017
A | ASSETS Unaudited Audited Unaudited Audited
1 Non Current Assets
(a} | Property \Plant and equipment 785,476 779,320 249,357 233,538
{h) i Capital Work-in-Progress 22,234 35,655 15,431 28,112
{c} | Other Intangible assets 5,498 65,581 2,383 3,351
(@) { Intangibie assets under development - 3,144 - 3,144
{e) | Blologicai Assets cther than bearer planis 21 7 -
(f | Financial assets - -
iy Investmenis 4,056 4,083 106,535 106,535
iy Others 5,691 5,044 169 171
{g) | Other Non-Current Assets 31,035 34,048 28 28
Total Non-Current Assests 854,011 867,882 373,903 374,879
z Current Assets
{a) | Inventoties 62,674 54,910 30,448 32,468
{b} | Financial assets
Y Trade recelvables 13,186 7,015 G58 536
iy Cash and cash equivelenis 6,372 10,917 189 253
i}y Bank bafances other than (i) above 2,281 1,284 65 2445
iv)  Loans &a,017 59,615 8,658 52,764
v)  Others 4,600 2,622 860 875
(¢} | Current Tax Assets (Nef) 4 806 1 -
(d} | Other Current Assets 32,438 55,556 4,595 6,300
Total Current Assests 205,572 192,725 45,474 93,4472
g | Assets Associated with group of assets ciassified ag
held for sale and discontinued operations 266,692 258,559 -
TOTAL ASSETS 1,326,275 1,320,166 419,377 468,321,
B | EQUITY AND LIABILITIES
1 Equity
(a} | Equity Share Capital 25,871 13,112 25,871 13,112
{b) | Other Equity 144,556 106,190 181,041 109,302
{c} { Non-Contralling Inferest 27,645 48,262 - -
Total Equity 158,072 167,564 206,912 124,414
Z | Non Carrent Liabilities
{a) | Financial Liabilities
iy Borrowings 295,408 351,076 58,482 75,208
iiy  Other financial fabilities 3,838 3,834 492 52,243
{b) | Provisions 9,407 3,025 3,193 1,701
{c) | Deferredt Tax Liabilities {Net) 13,306 13,306 2,698 2,698
{d) | Cther Non-Current Liabilities 22 22 - -
Total Non Current Liahilities 321,982 377,263 64,865 131,851
3 Current Liabilities
{&) | Financial Liabififies
iy Borrowings 320,048 380,593 89,405 158,893
) Trade payables 78,359 79,004 16,120 13,437
iy Other financial fiabilittes 297,709 205,854 28,8538 35,794
(b} | Other Current Liabilities 5,481 5,964 6,280 1,740
(€) | Provisions 5,315 4,335 6,942 4,192
{d} | Current Tax Liabilities (Net) 6,331 3,420 - -
Total Current Liahilitles 713,243 683,170 147,600 214,056
4
Liabifities associated with group of assets classified as
held for sale and discontinued operations 82,4978 92,168 -
TOTAL EQUITY AND LIABIITIES 1,326,275 1,820,166 419,377 468,321




BALLARPUR INDUSTRIES LIMITED

Regd. Gifice: P.O. Ballarpur Paper Rills-442901 ) ity - Chandrapuriivizharshtra)

Motes for the Quarter/Half year ended 30th September 2017

1. The above results have been reviewed by the Audit Committee In their rmeeting and approved by the Board of
Directors in their meeting held on 07th November 2017, The limited review, as required under Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Repuwlations, 2015 has been completed by the Statutory
Auditors of the Company.

2. These resuits have been prepared in accordance with the Indian Accounting Standards (ind AS) prescribed under
Section 133 of the Companies Act, 2613 and other recognized accounting practices and poficies to the extent
applicable,

3. During the quarter on caompletion of phase -1 of strategic Debt Restructuring Scheme of the Reserve Bark of India by
the Lenders, the Company had on 25th july 2617 afiotted £3,79,31,917 Equity Shares of Rs.2/- each at Rs, 15.83 per
equity share to its Lenders {consequent upon conversion of debt of Rs, 1,009.85 Crores into equity) ranking pari pasu
in ail respects with existing fully paid up equity of the Company, as approved by Members of the Company on 14th
fuly 2017, The operations of the company has been affected due to adverse financial and market conditions. The
Mmanagement plans to infuse funds through additional debi / sale of assets as part of the restructuring plan and also
expects the improving market conditions to sustain in the near future. The managerment is confident of the positive
outcome of the above assumptions and developments and has accordingly prepared the financial results on a going
concern,

4. The Liability for the put options of the step down subsidiaries of the Company, if any, shall be determined and
provided on settlement in view of ongeing discussion with banks.

5. Revenue from operations has heen presented in accordance with ind AS 18 on Revenue. For the previous periods, the
fevenue has been shown as gross of sxcise duty (as applicable) and for the current quarter as net of Goods and
Services Tax {GST) {as applicable). Similarly, Cost of Goods Soid for the previous periods include excise duty paid,
whereas, for the current quarter is presented net of GST. Hence, Revenue from operations and Cost of Goods Sold for
the previous perlods are not cornparable with the current quarter/half vear ended.

Exceptional Bems pertaining to Year ended 21° March 2017, includes impairment of assets and penal interess.
7. Previous period figures have been regrouped/reclassified  wherever necessary, to conform o this period’s

classification.

For and on behalf of Board of Directors
For Ballarpur Industries Limited

T A
{ i
Place : New Delh; B HARIHARAN
Date : 07th November, 2017 Group Director (Finance)
H
|
% P



SHARP & TANNAN

Chartered Accountants

Firm’s Registration No. 0037928

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BALLARPUR INDUSTRIES LIMITED

Introduction

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
BALLARPUR INDUSTRIES LIMITED (ihe "Company') for the quarter and hall year ended
30 September 2017 (the "Statement’), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modificd by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

"This Statement, which is the responsibility of the Company's management and approved by the
Board ol Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ('Ind AS
347), prescribed under Section 133 of the Companies Act, 2018 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to

issuc a report on the Statement based on our review.

Scope of Review

We conducted our review ol the Statement in accordance with the Standard on Review
Iingagements (SRL) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as (o
whether the Statement is [ree of material misstatement. A review is limited primarily (o inquirics
ol Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not CXpress

an audit opinion.

Basis of Qualified Conclusion

3.

We draw attention to Note 4 to the Statement regarding liability with respect to the outstanding
put options, which forms basis for our qualified conclusion. We are unable to quantify the impact.

Parsn Manere, A-Wing, 602, Anna Salai, Chennai 600 006, India.
Tel. : +91-44-2827 4368, 2822 8386, 2822 9534 » Fax : +91-44-2826 6858
Email ; chennai@sharpandtannan.com



SHARP & TANNAN

LETTER NO: SHEET NO:

Qualified Conclusion

4. Based on our review conducted as stated above, except as mentioned m (3) above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aloresaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatons, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

5. We draw attention to Note 3 of the Statement regarding Strategic Debt Restructuring ((SDR’)

by the lenders and company’s assessment of going concern assumption.

Our report is not modified in respect of this matter of emphasis.

Other Matters

6. "The linancial results of the company for the year ended 31 March 2017 and quarter ended
30 June 2017 were audited and  reviewed respectively, by the previous auditor,
M/s. K. K. Mankeshwar & Co., and they have issued modificd report on the same.

Our conclusion is not modilicd in respect of other matters.

For Sharp & Tannan
Chartered Accountants
Firm’s Registration No. 0037928

V. Viswanathan
Place: New Delln Partnc
Date : 07 November 2017 Membership No. 215565




SHARP & TANNAN

Chartered Accountants

Firm’s Registration No. 0037928

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BALLARPUR INDUSTRIES LIMITED

Introduction

We have reviewed the accompanying Statement ol Consolidated Unaudited Financial Results
of BALLARPUR INDUSTRIES LIMITED (the "Parent’) and its subsidiaries (the Parent and
its subsidiaries together referred to as the "Group"), for the quarter and hall year ended
30 September 2017 (the "Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modilied by Circular No. CIR/CFD/FAC/62/2016 dated
b July 2016.

This Statement, which is the responsibility of the Parent's management and approved by the
Board ol Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 84 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is (o issue a report on the Statement based on our review.

Scope of Review

2

3.

We conducted our review ol the Statement in accordance with the Standard on Review
Ingagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
"This Standard requires that we plan and perform the review (o obtain moderate assurance as
to whether the Statement is [ree of material misstatement. A review is limited primarily (o
inquiries of Parent's personnel and analytical procedures applied to linancial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do

not express an audit opinion.,

The Statement includes the results of the entities listed in Annexure A.

Basis of Qualified Conclusion

4.

We draw attention to Note 4 to the Statement regarding liability with respect to the outstanding
put options, which forms basis for our qualified conclusion. We are unable to quantly the
impact.

Parsn Manere, A-Wing, 602, Anna Salai, Chennai 600 006, India.
Tel. : +91-44-2827 4368, 2822 8386, 2822 9534 » Fax : +91-44-2826 6858
Email : chennai@sharpandtannan.com



SHARP & TANNAN
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Qualified Conclusion

5. Based on our review conducted as stated above except as mentioned in (4) above and based
on the consideration of the review reports of the other auditors referred to in (7) below, nothing
has come (o our attention that causes us to believe that the accompanying Statement prepared
in accordance with the aloresaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modificd by Circular No. CIR/CFD/FAC/62/2016 dated
5 July 2016, including the manner in which it is to be disclosed, or that it contains material
misstatement.

Emphasis of Matter

6. We draw attention to Note 3 of the Statement regarding Strategic Debt Restructuring (‘SDR’)

by the lenders and company’s assessment of going concern assumption.

Our report is not modified in respect of this matter of emphasis.

Other matters

The Statement includes the interim {inancial information/ results of seven subsidiaries which
have not been reviewed by us whose interim [inancial information/ results reflects total assets
ol Rs.1,362,080 lakhs as at 30 September 2017, share in total revenue of Rs 5,408 lakhs and
Rs 6,819 lakhs and total loss of Rs 8,096 lakhs and Rs 16,584 lakhs for the quarter and
hall year ended 30 September 2017 respectively, as reported by the respective companies and
which have been considered in the consolidated unaudited financial results. These interim
linancial information/ results have been reviewed by another auditor whose reports have been
furnished (o us by the management and our report on the Statement, in so far as it relates (o
the amounts and disclosures included in respect ol these subsidiaries is based solely on the

reports of another auditor.

The financial statements of the Group lor the year ended 81 March 2017 and quarter ended
30 June 2017 were audited and reviewed respectively, by the previous auditor,
M/s. K. K. Mankeshwar & Co., who has expressed modified report on the same.

Our conclusion is not modificd in respect ol other matters.

For Sharp & Tannan
Chartered Accountants
Firm’s Registration No. 0037928

V. Viswahathan

Place: New Delhi Partngr
Date : 07 November 2017 Membership No. 215565
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Aamesure A

The Statement inchudes results of the entities hsted helow:

Sr.No. Name of the subsidiaries
! Premier Tissues (India) ad
2 Avantha Agritech Tid
3 Ballarpur Speciatity Paper Holdings BV,
4 BILT General Trading F2F), VIAE
¥ Ballarpur International Holdings BV,
6 BT Paper BV,
7 Ballapur Paper Holding BV,
8 Sabal Forest Indusiries, Malaysia
Y BT Garaphie Paper Products 1id
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