BALLARPUR INDUSTRIES UMITED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDID 30TH JUNE 2015

(Rs. in Lacs)
Consolidated Standalone
Particilars 3 Menths Preceeding Corresponding 3 Previous 3 Months Preceeding Corrasponding | Previous Pertod
ended 3 Manths Monthsended | Period ended ended 3Menths |3 Months ended ended
ended ended
30.06.15 31.03.1% 30.06.14 31.03.15 30.06.15 31.03.15 30.06.22 31.03.15
{Unaudited) {Unaudited) (Unaudited) (Audited) {Unaudited) {Unaudited} {Unsudited) {Audited}
1 |incomedrom operations
{2} Net satesfincome from operations {Net of 123,295 123,131 138,830 362,592 13,347 16,825 17,784 46,627
=reise duty)
(B} Other Operating Incoma 1,758 1,782 2,076 5,085 260 227 295 592
Total incame from operations {net} 125,054 124,813 121,906 268,678 13,607 17,652 18,078 45,226
z
F Material Consumed 58,329 54,268 58,072 175,276 2322 3,371 2,630 10,302
2555 of stock: 1,824 2,821 3,501 10,817 652 3,885 3,816 5,876
5 in invent 3,754 1,856 {5,371} (4,251} 547 250 521 {161)
{d) Emploves benefits expense 9,988 11,078 %997 30,680 1,862 1,835 2,122 5,730
ie} Deprecization and amoriisation expense 9,408 10,426 54,368 33,808 3,401 1,676 1,868 4,435
pendiure - - - - -
37,235 13,222 19,340 56,530 2,965 2,765 3131 2,653
2,915 2,643 2,748 7,308 123 128 366 2405
| 9,474 13,440 9,962 32,988 1,737 2,163 1,724 3,801
Total expenses 113,543 113,380 113,415 343,457 12,715 16,200 17,146 42,731
3 ¢ profit/{ioss) from operations before other 11,512 14,533 8,431 15,223 892 852 °38 2,495
income, finance ¢osts and exceptional iterns {1-
2)
£ { Other incoms - - - - -
5 § Profit/{lose} from ordinary activities 34,512 13,533 8,891 25,221 892 852 935 2,495
before finance costs and exceptional items
3+4)
6 | Finance cost (Met of foreign evchange gainfioss) 11,448 8870 8,623 31,205 1,272 1,218 1,327 3,599
7 | Profit/{loss) from ordinary activities after 63 2,663 {1,222} {5,984 {384} {384} (392) {1,104}
finznce costs but before exceptional items
{5-8}
§ | Exceptional ¢ -~ 255 - 255 - - - -
63 2,408 {1,132) {6,239} {381) {364) 297} {1,104)
{200} {237} {1,244} (1,549; {293} {700} {1,123} {1,998}
263 2,645 j¥3 {4,690} 1z 338 731 894
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UES, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 GF THE LISTING AGREEMENT

{Rs. in Lacs)
Consolidated Standaione
Perticulars 3 Wionths Preceeding Corresponding 3 Previous 3 Months Preceeding Corresponding | Previous Period
enced 32 wionthe fionths endad | Period ended ended 2 Months |3 Months ended ended
ended ended
30.06.15 31.03.15 30.06.14 31.03.15 30.06.15 31.03.15 30.06.14 31.03.35
{Unaudited) {Unaudited) i itad) {fusdited) {Unauditad} {Unzudited) {Unaudited) {Audited)
1 | Segment Ravenues
102,346 iig1ie 194,098 313,199 3,813 12,528 33,013 33,005
f¥ice Supplies 11,713 12,588 13,836 37,798 3,228 4,359 5,558 131,384
308 128 1,213 238 205 izg 3,213 238
5,172 10,100 5,296 21,606 - - -
3182 3,807 3,702 33,267 - - -
330,735 136,741 128,745 393,108 13,347 16,825 17,784 44,627
i inter Segment Revenue 7,480 13,610 8,815 25,516 - -
Net Sales/ income from operation 123,295 123,131 118,830 362,592 13,347 16,825 17,784 44,827
2 | Sagment Resuits ((Profit){+}/ Loss {-} before Tax
2nd Interest}
12,837 12,970 10,083 28,718 2,286 2,189 2,720 7,218
29 108 5583 243 2 4z 222 181
{1,324} {1,288} {3,870} (&,608) {1324} {1,288} (1,879} {8,603)
{88} {152} (348} (421) - - -
11,614 11,634 8,628 25,522 998 853 1,072 2,796
11,848 2,270 3623 34,208 1,273 3,216 1327 3,559
} Other un-elioceble evpenditure - - - - - -
riet of un-allocable income 102 01 337 302 a2 301 137 301
Total Profit Before Tax 53 2,663 {2,432} {5,984} (381} {364} (392} {3,304)
Consolidated Standalone
2 | Capitat Eraployed Ason As on Ason Ason Ason As or Ason As on
{Segment Assets - Segment Liabilities) 30.96.15 31.03.35 30.06.1& 31.03.15 30.06.15 31.03.15 30.06.34 31.03.15
reasonabie estimates |
{a} Paper 853,696 858,568 877,207 858,663 120,392 170,081 113,377 120,081
) Paper Products & 40,599 44,463 46,068 48,453 13,206 12,784 12,202 12,784
uwip Rayen Grade 59,618 61,235 64,864 61,335 53,618 81,325 64,864 61,235
ncated 21,079 39,723 47,728 38,723 76,057 75,513 83,158 75,513
Toal 974,332 1,004,180 1,035,867 1,004,190 262,273 264,723 269,291 268,723




Notes to accounts for the quarter endesd June’15.

1.

Provision for taxation is net of MAT credit entitlement of the Company’s step down
subsidiary Bilt Graphic Paper Products (BGPPL) amounting to Rs, 171 Lacs for the current
quarter. (Corresponding quarter previous year Rs. 412 Lacs). Also the company has
recognised deferred tax assets amounting to Rs. 393 lacs during the quarter
{Corresponding quarter previous year Rs. 858 Lacs).

Rayon grade pulp manufacturing unit located at Kamalapuram continues to remain shut
due to adverse Indian & global market conditions of Rayon grade Pulp/Viscose stapie
fibre & has impacted the results. The Company has givern representation to the State
Government for certain subsidies on inputs & power for restarting the manufacturing
activity, which is under active consideration of the Government.

During the guarter, the operations of the step down subsidiary Sabah Forest industries
Sdn. Bhd., Malaysia was shut to replace the chip screen with modified designed screen
and the same has impacted the results.

The Board in its meeting held on 10" july’15 has approved the binding offer received for
disinvestment of entire equity stake of 98.08% in its step down subsidiary, Sabah Forest
Industries Sdn. Bhd., Malaysia. The offer is subject to regulatory, other approvals and
signing of definitive documents.

These results have been reviewed by the Audit Committee, approved by the Board of
Directors in its meeting held on 12" August 2015 and have undergone “Limited Review”
by the Statutory Auditors of the company.

Previcus year figures have been regrouped/ rearranged wherever necessary.

For and on behalf of Beard of Directors
For Ballarpur Industries Lid.
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Place: New Delhi. ’B Hariharan
Date: 12" August 2015 Group Director {Finance)
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KUK MANKESHWAR & CO.
CHARTERED ACCOUNTANTS

LIMETED REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Lid

We have reviewed the accompanying statement of un-audited consolidated financial results
(the ‘statement’) of Ballarpur Industries Limited (‘the Company’) & its subsidiaries and un-
audited standalone financial results (the ‘statement’) of Ballarpur Industries Limited for the
quarter ended 30" June, 2015 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding” which have been traced from disclosures made
by the Management and have not been audited by us. This statement is the responsibility of
the Company’s Management and has been approved by the Board of directors. QOur
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “"Review of Interim Finan Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obfain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides lesg
assurance than an audit. We have not performed an audit and accordingly, we do not express

Basis for Qualified Opinion

The ability of the Kamalapuram unit of the Company to continue as a going concers
is dependent on the success of oblaining benefits from the Sitate Government of
Telangana as referred in Note~Z. However, the financial results have been prepared
on a going concern basis and do not include any adjustments refating fo ithe
recoverability and classification of recorded asset amounts and classification of
liabilities that may be necessary if the Unit is unable to continue as & going concern,

Subject to above matter described in the Basis for Qualified Opinion and based on our review
conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results read with notes thereon and attached
thereto, prepared in accordance with applicable accounting standards specified under the
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and other recognised accounting | ices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any mat | misstatement.

i

ABHAY UPADHYE
Partner
Membership No. 04
For and on behalf of

KK MANKESHWAR & CO.
Chartered Accountants

FRN ~ 106009W

New Delhi, dated the
12% August, 2015
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