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BALLARPUR INDUSTRIES LIMITED
Standalone / Consolidated Statement of Assets and Liabilities

Consolidated Standalone
Particulars As at As at As at As at
31/12/2012 30/06/12 31/12/2012 30/06/12
A |EQUITY AND LIABILTIES
1 |Shareholders funds
(a)|Share Capital 13112 13,112 13,112 13,112
(b)|Subordinated Perpetual Capital Securities 109978 112,450
(c)|Reserves and surplus 249315 267,613 147,730 145,596
Sub-total-Shareholders funds 372,405 393,175 160,842 158,708
2 |Share application money pending allotment -
3 |Minority Interest 56168 75,741 -
4 [Non Current liabilities
(a)|Long -Term Borrowings 354981 246,274 35,713 26,501
(b)|Deffered Tax Liabilities (Net) 15313 16,607 10,658 10,648
(c)|Other long-term liabilities 4681 2,426 430 1,174
(d){Long -Term Provisions 5061 5,442 2,595 2,940
Sub-total-Non-Current Liabilities 380,036 270,749 49,396 41,263
5 |Current liabilities
(a)|Short -Term Borrowings 110311 108,023 35,205 33,573
(b)|Trade Payables 98894 102,057 6,947 13,008
(c)|Other Current liabilities 104910 105,738 22,281 23,553
(d)[Short -Term Provisions 3751 6,224 1,104 © 4,388
Sub-total-Current Liabilities 317,866 322,042 65,537 74,522
TOTAL-EQUITY AND LIABILITIES 1,126,475 1,061,707 275,775 274,493
B |ASSETS
1 |Non Current Assets
(a)|Fixed Assets 756022 726,056 115,663 106,778
(b)|Goodwill on consolidation
(c){Non-Current Investments 4061 4,056 81,389 81,389
'(d) Deffered Tax Assets (Net) )
(e)|Long-term Loans and Advances 81193 47,953 3,309 1,078
(f)|Other Non-Current Assets 49573 46,110 - 11
) Sub-total-Non Current Assets 890,849 824,175 200,361 189,256
2 |Current Assets
(a)|Current Investments -
(b)|Inventories 108014 104,450 20,432 25,126
(c)|Trade Receivables 45704 43,338 21,770 23,537
(d)|Cash and Cash Equivalents 4018 8,787 1,084 1,463
(e)[Short-term Loans and Advances 75286 78,511 31,953 35,011
(f)|Other Current Assets 2604 2,446 175 100
Sub-total-Current Assets 235,626 237,532 75,414 85,237
TOTAL-ASSETS 1,126,475 1,061,707 275,775 274,493




Notes:

1. Provision for taxation is net of MAT entitlement credit of the Company’s step down subsidiary
Bilt Graphic Paper Products Limited amounting to Rs.773 Lacs and Rs.1568 Lacs for the current
quarter and up to 31st December, 2011 respectively (Corresponding Quarter/ Period Ended
December-10 Rs 1028.Lacs and Rs. 2102 Lacs respectively). The provision for consolidated
Deferred tax liability for the quarter/half year is net of Rs. 698 Lacs deferred tax asset
recognised by the Company at it ’s step down subsidiary Sabah Forest Industries
sdn.bhd.(Corresponding quarter/previous half year Rs. 735 Lacs).

2. On 24" August, 2012, the Members of the Company and BILT Graphic Paper Products Limited
(BGPPL, step down subsidiary of the Company) have approved transfer, by way of slump
exchange basis as a going concern with effect from 1% July 2012, the business undertakings of
the Company situated at Units Sewa and Ashti engaged in the business of manufacture of Copier
Paper, with business undertaking of BGPPL, situated at Unit Kamalapuram engaged in the
business of manufacture of Rayon Grade Pulp. Accordingly the results of Ballarpur Industries
Ltd, stand alone results are not comparable with previous quarters. The shareholding of the
Company in BGPPL shall remain unchanged and hence there will be no impact on the
consolidated financials of the Company, post the exchange of aforesaid business undertakings.

3. Formulae for Computation of Ratios are as follows:

a. Debt Service Coverage Ratio = Earnings before Interest and Tax / (Interest Expense +
Principal Repayments made during the period for long term loans).
b. = Interest Service Coverage Ratio = Earnings before Interest and Tax / Interest Expense

4. These results have been reviewed by the Audit Committee , approved by Board of Directors in
its meeting held on 05™ Feb, 2013 and have undergone “Limited Review” by the Statutory
Auditors of the company.

5. Previous year figures have been regrouped /rearranged wherever necessary.

Place: New Delhi. ' For and on behalf of Board of Directors
Date: 05" Feb-2013 _ For Ballarpur Industries Ltd.

R.R. Vederah
Managing Director & Executive Vice Chairman



K.K. MANKESHWAR & CO. KINGSWAY, NAGPUR - 440001
CHARTERED ACCOUNTANTS :f'x:lﬁim.méﬁ:mm

E-mal mm

EMITED REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Lid

We have reviewed the accompanying statement of un-audited conselidated financial results of
Ballarpur industries Llimited & its subsidiaries and un-audited standalone financial results of
Ballarpur Industries Limited for the quarter/six months period ended 31" December 2012 except
for the disclosures regarding ‘Public Shareholding and ‘Promoter and Promoter Group
Sharehelding” which have been traced from disclosures made by the Management and have not
been audited by us. This statement is the responsibility of the Company’s Mariagement and has
, been approved by the Board of directors. Our responsibility is to issue 2 report on these
3 financlal statements based on our review.

e ‘Wa conducted-our review in accordance with the Standard on Review Engdgement (SRE) 2410,
! . “Review of Interim Financlal Information performed by the independent Auditars of the Entity”
] issued by the Institute of Chartered Accountants of Indfa, This standard requires that we plan
' and perform the review to obtaln moderate assurance as to whether the financial statements
are free of material misstatemtent. A review is fimited primarily to inquirtes of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not petformed an audit and accordingly, we do not express an. sudit
ppinion.

Based on our review conducted as above, nothing has come 1o our attention that causes us to
believe that the accompanying statement of unaudited financial results read with notes thereon
ant attached thereto, prepared In accordance with applicable accounting standards and other
recognised accounting practices and policles has not disclosed the informatioh required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it comtains any.materjal misstatement.

Membership No. 049354
For and on behalf of

K K MANKESHWAR & CO.
Chartered Accountants
FRN ~ 106009W

New Delhi, dated the
5% February, 2013

OFFICER AT

® 243, * SHAIKA RESIDENCY " CANAL ROAD, DHARAMPETH, NAGRUA - 440010.

® BLOCK - E, NEW R.D.A. BUILDING. BOMBAY MARKET. G.E. ROAD, RAIPUS - 492001,

® A-525, SARITA VIHAR, NEW DELHI - 110076.

® 29, KALIAKDAS UDYOG BHAWAN. CENTURY BAZAR LANE, PRABHADEVI, MUMBAI - 400025
® 8, SURYA TOWERS. 310 FLOOR. NEAR MHATRE BRIDGE, ERANDWANA, PURE - 411004






