








Notes :

1. The Pulp mill modernisation project at Unit Ballarpur forming part of Bilt Graphic Paper
Products Ltd (BGPPL), step down subsidiary of the Company, has been capitalized on
2™ February’14.

2. Provision for taxation is net of MAT entitlement credit of the Company’s step down
subsidiary BGPPL amounting to Rs. 565 Lakhs & Rs. 1950 Lakhs for the current quarter &
upto March’14 respectively (Corresponding quarter/period ended March’13 Rs. 837
Lakhs & Rs. 2405 Lakhs respectively). The provision for consolidated deferred tax liability
for the quarter & period ended March’14 includes Rs. 400 Lakhs & Rs. 1781 Lakhs
deferred tax asset recognised at its step down subsidiary Sabah Forest Industries
(Corresponding quarter/period ended previous year Rs. 698 Lakhs /Rs. 1396 Lakhs
respectively). Also the Company has recognised deferred tax asset during the
quarter/period ended Mar’'14 Rs. 638 & Rs. 1863 Lakhs respectively (Corresponding
quarter/period ended March’13 Rs.NIL).

3. These results have been reviewed by the Audit Committee, approved by the Board of
Directors in its meeting held on 12%" May’14 and have undergone “Limited Review” by
the Statutory Auditors of the Company.

4. Previous year figures have been regrouped/ rearranged wherever necessary.

For and on behalf of Board of Directors
For Ballarpur Industries Limited

N Ve die a i

Place: New Delhi R.R. Vederah
Date: 12™ May’14 Managing Director & Executive Vice Chairman








