
 

 

  
 

February 13, 2025 
 
BSE Ltd.                       
Corporate Relationship Department,  
1st Floor, New Trading Ring,  
Rotunda Building, P.J. Towers,  
Dalal Street, Fort,    
Mumbai 400 001 
 
Code No. 500102 
Debt Security Code: 975156 

National Stock Exchange of India Ltd.      
Listing Department,                                        
‘Exchange Plaza’, C/1, Block G,  
Bandra-Kurla Complex,  
Bandra (E), 
Mumbai 400 051 
 
Symbol “BALLARPUR” 

 
Dear Sir, 
 
Sub: Outcome of the Meeting of the Board of Directors held on February 13, 2025 
 
Ref: Disclosure under Regulation 30 and Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”) 

 
Pursuant to Regulation 30 read with Schedule III and Regulation 33 of the SEBI 
Regulations, we hereby inform you that the Board of Directors of the Company at their 
meeting held today i.e. Thursday, February 13, 2025, inter-alia, has transacted the 
following items of business: 

 
1. Approved the issuance of 1,08,00,000 (One Crore Eight Lakh Only) 0.01% unlisted 

non-cumulative redeemable preference shares of INR 100/- (Rupees One Hundred 
Only) at par aggregating up to INR 108,00,00,000 (Rupees One Hundred and Eight 
Crores) on private placement basis proposed to be allotted to Finquest Financial 
Solutions Private Limited. Proposed to be utilized towards epayment/prepayment of 
the whole or a part of the existing borrowings of the Company, working capital 
requirement, capital expenditure and/or for other general corporate purposes. 
 
Brief details in accordance with the SEBI Listing Regulations read with SEBI Circular 
No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed 
herewith as Annexure A. 

 
2. Approved the audited financial results [Standalone] for the third quarter and nine 

months ended December 31, 2024, of the Company. 
 

3. upon recommendation of the Audit Committee, appointed M/s. Bahadur Murao & Co., 
Cost Accountants (Firm's Registration No. 000008), New Delhi as Cost Auditors of the 
Company for the financial year 2021-22, 2022-23, 2023-24 and 2024-25. 
 
Additional details required to be disclosed pursuant to the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015 read with SEBI Circular Nos. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, and 
List/Comp/14/2018-19 dated June 20, 2018, are enclosed as Annexure B. 
 



 

 

  
 

4. upon recommendation of the Audit Committee, appointed M/s. Viral Sanghavi & 
Associates, Practicing Company Secretaries to act as Secretarial Auditors for the 
Company for the financial year 2020-21, 2021-22 and 2022-23. 

 
Additional details required to be disclosed pursuant to the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015 read with SEBI Circular Nos. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, and 
List/Comp/14/2018-19 dated June 20, 2018, are enclosed as Annexure C. 

 
5. In this regard, please find enclosed a copy of each of the following: 

 
a. the unaudited financial results [standalone] for the quarter and nine months 

ended December 31, 2024, reviewed by the Audit Committee and taken on record 
by the Board of Directors, today i.e. Thursday, February 13, 2025, pursuant to 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“the Listing Regulations”) and Report dated 
February 13, 2025 of M/s Batliboi & Purohit, Chartered Accountants, Statutory 
Auditors of the Company expressing an modified review conclusion on Limited 
Review of Financial results for the quarter and nine months ended December 31, 
2024 in the format prescribed in Exhibit C1 of Annexure 11 of Master Circular 
dated November 11, 2024 of SEBI. 
 

b. Certificate Under Regulation 54(2) of SEBI Listing Regulation with regard to 
extent and nature of security created and maintained with respect to secured 
listed NCDs in the financial statements in the SEBI prescribed format. 

 
The same is being also uploaded on the Company’s website: www.biltpaper.in. 
 
The meeting of the Board of Directors of the Company commenced at 05:00 P.M and 
concluded at 9.50 P.M. 
 
 
Please display this notice on the website of the Exchange for information of all concerned. 
 
Thanking you, 
 
Yours faithfully, 
For Ballarpur Industries Limited 
 
 
 
Hardik B. Patel 
Whole Time Director 
DIN: 00590663 
  



 

 

  
 

Annexure – A 
 

 Issuance of Non-Cumulative Non-Convertible Redeemable Preference Shares on 
private placement basis. 

 
Type of securities proposed to be issued 
(viz. equity shares, convertibles etc 

Non-Cumulative Non-Convertible 
Redeemable Preference Shares 

Type of Issuance (FPO, Rights issue, 
ADRs/GDRs, QIPs, preferential allotment 
etc.) 

On Private Placement basis 

Total numbers of securities proposed to be 
issued or total amount for which the 
securities will be issued (approximately) 
and Size of the Issue 

Aggregate amount not exceeding ~ INR 
108 Crore to be issued in one or more 
tranches on private placement basis. 
 
Size of the Issue: Upto ~ INR 108 Crore in 
one or more tranches. 

Whether proposed to be Listed? If yes, 
name of the Stock Exchange(s) 

No. 

Tenure of the instrument – date of 
allotment and date of maturity 

Date of Allotment: As per the private 
placement offer document. 
 
Date of Maturity: Redemption period is 5 
Years from the date of allotment with an 
option with either party for an early 
redemption anytime. 

Coupon/Interest offered, schedule of 
payment of coupon/interest and principal 

 
Coupon offered: 0.01% Fixed Rate Coupon 
 
Schedule of Interest payment: Not 
Applicable 
 
Schedule of principal payment: Bullet 
repayment at the end of Maturity Period 
of 5 Years along with a Internal Return 
Rate (Redemption Premium) @ 9% per 
annum to be paid along with principal at 
maturity date or as may be determined 
from time to time at the time of issue. 

Charge/security, if any, created over the 
assets 

The Preference Shares are unsecured and 
do not carry any charge on the assets of the 
Company. 

Special right/interest/privileges attached 
to the instrument and changes thereof 

The preference shares shall carry a 
preferential right vis-à-vis equity shares of 
the Company with respect to the payment 
of dividend and repayment in case of 
winding up or repayment of capital. 

Delay in payment of Interest/principal 
amount for a period of more than 3 months 

None 



 

 

  
 

from the due date or default in payment or 
interest/principal 
Details of any letter or comments 
regarding payment/non-payment of 
interest, principal on due dates, or any 
matter concerning the security and/or the 
assets along with comments thereon, if 
any 

None  
 

Details of redemption indicating the 
manner of redemption (whether out of 
profits or out of fresh issue) and preference 
share 

The preference shares shall be redeemed 
only out of the profits of the Company 
which would otherwise be available for 
dividends or out of proceeds of fresh issue 
of shares made for the purpose of 
redemption. 

Rating Not Applicable 
 
  



 

 

  
 

Annexure – B 
 
Additional details required to be disclosed pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 read with SEBI Circular Nos. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, and List/Comp/14/2018-19 
dated June 20, 2018: 
 

Sr. 
No. 

Details of events that needs 
to be provided 

Information of such event (s) 

1. Name of the Cost Auditor M/s. Bahadur Murao & Co., Cost Accountants 
(Firm's Registration No. 000008), New Delhi 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

M/s. Bahadur Murao & Co., Cost 
Accountants, as the Cost Auditors of the 
Company for Financial Year 2021-22, 2022-
23, 2023-24 and 2024-25 

3. Date of appointment / 
cessation (as applicable) & 
term of appointment 

February 13, 2025 
 
Term: M/s. Bahadur Murao & Co., Cost 
Accountants, as the Cost Auditors of the 
Company for Financial Year 2021-22, 2022-
23, 2023-24 and 2024-25, subject to the 
rectification of remuneration by the 
shareholders of the Company; 

4. Brief Profile: M/s. Bahadur Murao & Co., Cost Accountants 
(Firm's Registration No. 000008), (“the Cost 
Audit Firm”). M/s. Bahadur Murao & Co., 
Cost Accountants, established in 1978, 
having firm registration No. 08 , by late Shri 
Bahadur Murao who was Member (Finance) 
of erstwhile Bureau of Industrial Cost and 
Prices (now Tariff Commission), Ministry of 
Industry, Government of India. 
 
The Audit Firm is engaged in cost audits of 
some of the large companies in various 
sectors. 

5. Disclosure of relationships 
between Directors inter se 
Manager and KMPs 

Not Applicable 

 
  



 

 

  
 

Annexure – C 
 
Additional details required to be disclosed pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 read with SEBI Circular Nos. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, and List/Comp/14/2018-19 
dated June 20, 2018: 
 

Sr. 
No. 

Details of events that needs 
to be provided 

Information of such event (s) 

1. Name of the Secretarial 
Auditor 

M/s. Viral Sanghavi & Associates, Practicing 
Company Secretaries as Secretarial Auditors. 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

M/s. Viral Sanghavi & Associates, Practicing 
Company Secretaries as Secretarial Auditors 
of the Company for Financial Year 2020-21, 
2021-22 and 2022-23 

3. Date of appointment / 
cessation (as applicable) & 
term of appointment 

February 13, 2025 
 
Term: M/s. Viral Sanghavi & Associates, 
Practicing Company Secretaries as 
Secretarial Auditors of the Company for 
Financial Year 2020-21, 2021-22 and 2022-
23. 

4. Brief Profile: M/s. Viral Sanghavi & Associates is a firm of 
Practising Company Secretaries registered 
with the Institute of Company Secretaries of 
India (ICSI), New Delhi, engaged in 
rendering Compliance Audit & Assurance 
Services, Advisory and Representation 
Services and Transactional Services from 
Gujarat. 

5. Disclosure of relationships 
between Directors inter se 
Manager and KMPs 

Not Applicable 
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