
 

 

  
 

May 26, 2025 
 
BSE Ltd.                       
Corporate Relationship Department,  
1st Floor, New Trading Ring,  
Rotunda Building, P.J. Towers,  
Dalal Street, Fort,    
Mumbai 400 001 
 
Code No. 500102 
Debt Security Code: 975156 

National Stock Exchange of India Ltd.      
Listing Department,                                        
‘Exchange Plaza’, C/1, Block G,  
Bandra-Kurla Complex,  
Bandra (E), 
Mumbai 400 051 
 
Symbol “BALLARPUR” 

 
Dear Sir, 
 
Sub: Outcome of the Meeting of the Board of Directors held on May 26, 2025 
 
Ref: Disclosure under Regulation 30 and Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”) 

 
Pursuant to Regulation 30 read with Schedule III and Regulation 33 of the SEBI 
Regulations, we hereby inform you that the Board of Directors of the Company at their 
meeting held today i.e. Monday, May 26, 2025, inter-alia, has transacted the following 
items of business: 

 
1. Approved the Audited Standalone Financial Statement for the quarter and year ended 

March 31, 2025. 
 
We would like to state that M/s. Batliboi & Purohit, Chartered Accountants (Firm's 
Registration No. 101048W), statutory auditors of the Company, have issued audit 
reports with modified opinion on the Statement. 
 

2. Deferred approval of Un-audited Consolidated Financial Results of the Company for 
the quarter ended June 30, 2023, pursuant to Regulation 33 of the SEBI (LODR) 
Regulations, 2015. 

 
3. Deferred approval of Un-audited Consolidated Financial Results of the Company for 

the quarter and half year ended September 30, 2023, pursuant to Regulation 33 of the 
SEBI (LODR) Regulations, 2015. 

 
4. Deferred approval of Un-audited Consolidated Financial Results of the Company for 

the quarter ended December 31, 2023, pursuant to Regulation 33 of the SEBI (LODR) 
Regulations, 2015. 

 
5. Deferred adoption of Audited Consolidated Financial Results of the Company for the 

quarter and year ended March 31, 2024, pursuant to Regulation 33 of the SEBI 
(LODR) Regulations, 2015. 

 
The date of Board Meeting for approving the above mentioned Un-audited and audited 
Consolidated Financial Results will be intimated in the due course of time. 
 



 

 

  
 

6. Allotment of second tranche of 57,00,000 (Fifty-Seven Lakh Only) 0.01% unlisted 
noncumulative redeemable preference shares of INR 100/- (Indian Rupees One 
Hundred Only) each at par aggregating up to INR 57,00,00,000 (Indian Rupees Fifty-
Seven Crore Only). 
 
This has reference to our letter dated February 7, 2025, and February 13, 2025, with 
respect to issuance of unlisted non-cumulative redeemable preference shares on 
private placement basis. In this connection the Board Members of the Company in 
accordance with the terms of the Offer Letter, approved allotment of second tranche 
of 57,00,000 (Fifty-Seven Lakh Only) 0.01% unlisted noncumulative redeemable 
preference shares of INR 100/- (Indian Rupees One Hundred Only) each at par 
aggregating up to INR 57,00,00,000 (Indian Rupees Fifty-Seven Crore Only) to 
Finquest Financial Solutions Private Limited. 

 
7. Resignation of Mr. Hardik B. Patel from the position of Chief Financial Officer and 

also as the Key Managerial Personnel of the Company with effect from May 26, 2025. 
 
The details as required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is 
enclosed herewith as Annexure A along with his brief profile. 
 

8. Approved appointment of Mr. Anil Mehta as the Chief Financial Officer and also as 
the Key Managerial Personnel of the Company with effect from May 27, 2025. 
 
The details as required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is 
enclosed herewith as Annexure B along with his brief profile. 
 

9. Resignation of Mr. Punit A. Bajaj from the position of Company Secretary and 
Compliance Officer and also as the Key Managerial Personnel of the Company with 
effect from June 30, 2025. 

 
The details as required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is 
enclosed herewith as Annexure – C. 
 

10. In this regard, please find enclosed a copy of each of the following: 
 
a. The audited standalone financial statements for the year ended March 31, 2025, 

reviewed by the Audit Committee and taken on record by the Board of Directors, 
today i.e. May 26, 2025, pursuant to Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing 
Regulations”). 
 

b. the Audit Reports of M/s. Batliboi & Purohit, Chartered Accountants (Firm's 
Registration No. 101048W) and the Statutory Auditors of the Company certifying 
the audit of the standalone financial results of the Company for the year ended 
on March 31, 2025, pursuant to regulation 33 and 52 of the Listing Regulations. 

 



 

 

  
 

c. Statement of Impact of Audit Qualifications (for audit report with modified 
opinion) submitted along – with audited standalone financial results for the year 
ended on March 31, 2025. 

 
The same is being also uploaded on the Company’s website: www.biltpaper.in. 
 
The meeting of the Board of Directors of the Company commenced at 06:30 P.M and 
concluded at 10.10 P.M. 
 
Please display this notice on the website of the Exchange for information of all concerned. 
 
Thanking you, 
 
Yours faithfully, 
For Ballarpur Industries Limited 
 
 
 
Hardik B. Patel 
Chairman & Whole Time Director 
DIN: 00590663 
  



 

 

  
 

Additional details required to be disclosed pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 read with SEBI Circular Nos. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, and List/Comp/14/2018-19 
dated June 20, 2018: 
 

Annexure - A 
 

 Resignation of Mr. Hardik B. Patel from the position of Chief Financial Officer: 
 

Sr. No. Particulars 
Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise; 

Resignation due to personal occupancy. 
 
The Board of Directors in their Board Meeting held on May 
26, 2025 has accepted his resignation. 

Date of appointment / 
cessation 

From closing of working hours of May 26, 2025 

Brief Profile: NA 
Disclosure of 
relationships between 
Directors inter se 
Manager and KMPs 

NA 

 
  



 

 

  
 

Additional details required to be disclosed pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 read with SEBI Circular Nos. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, and List/Comp/14/2018-19 
dated June 20, 2018: 
 

Annexure - B 
 

 Appointment of Mr. Anil M. Mehta as the Chief Financial Officer of the Company: 
 

Sr. No. Particulars 
Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise; 

Appointment as Chief Financial Officer of the Company 

Date of appointment / 
cessation 

May 27, 2025 

Brief Profile: Mr. Anil Mehta, a qualified Chartered Accountant, brings 
with him over two decades of extensive and diverse 
experience in the fields of accounting, finance, taxation, 
auditing, budgeting, and corporate financial management. 
His professional journey spans leadership roles in listed 
companies and reputed organizations such as Hind 
Rectifiers Ltd., Uttam Galva Metallics Ltd., Krishna Maruti 
Ltd., KLT Automotive & Tubular Ltd., Prakash Steelage 
Ltd., and Bombay Hospital Trust, among others. 
 
Most recently, he served as the Joint CFO at Hind Rectifiers 
Ltd., where he played a key role in financial planning, 
statutory compliance, audit coordination, IND AS 
implementation, and banking relations. He has successfully 
managed multi-plant financial operations, led due diligence 
processes, and handled industrial incentive schemes across 
different states. 

Disclosure of 
relationships between 
Directors inter se 
Manager and KMPs 

None 

 
Further, pursuant to Regulation 30(5) of the Listing Regulations, we would like to 
inform that Mr. Anil M. Mehta, Chief Financial Officer of the Company is authorized 
by the Board to make the disclosures to the stock exchanges with regard to material 
events or information. His contact details are as under: 

 
Name Designation Contact No. Email Id 
Mr. Anil M. Mehta Chief Financial 

Officer 
022-4000 2600 anil.mehta@biltpaper.in  

 
 
  



 

 

  
 

Additional details required to be disclosed pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 read with SEBI Circular Nos. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, and List/Comp/14/2018-19 
dated June 20, 2018: 
 

Annexure - C 
 

 Resignation of Sri Punit A. Bajaj as Company Secretary and Compliance Officer of the 
Company: 

 
Sr. No. Particulars 
Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise; 

Resignation due to personal occupancy. 
 
The Board of Directors in their Board Meeting held on May 
26, 2025 has accepted his resignation. 

Date of appointment / 
cessation 

June 30, 2025 

Brief Profile: NA 
Disclosure of 
relationships between 
Directors inter se 
Manager and KMPs 

NA 
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