
 

 

  
 

November 11, 2025 
 
BSE Ltd.                       
Corporate Relationship Department,  
1st Floor, New Trading Ring,  
Rotunda Building, P.J. Towers,  
Dalal Street, Fort,    
Mumbai 400 001 
 
Code No. 500102 
Debt Security Code: 975156 

National Stock Exchange of India Ltd.      
Listing Department,                                        
‘Exchange Plaza’, C/1, Block G,  
Bandra-Kurla Complex,  
Bandra (E), 
Mumbai 400 051 
 
Symbol “BALLARPUR” 

 
Dear Sir, 
 
Sub: Outcome of the Meeting of the Board of Directors held on November 11, 2025 
 
Ref: Disclosure under Regulation 30 and Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”) 

 
Pursuant to Regulation 30 read with Schedule III and Regulation 33 of the SEBI 
Regulations, we hereby inform you that the Board of Directors of the Company at their 
meeting held today i.e. Tuesday, November 11, 2025, inter-alia, has transacted the 
following items of business: 
 
1. Approved Unaudited Standalone Financial Results of the Company for the quarter 

and half year ended September 30, 2025, pursuant to Regulation 33 of the SEBI 
(LODR) Regulations, 2015. 
 

2. Approved Unaudited Consolidated Financial Results of the Company for the quarter 
ended June 30, 2024, pursuant to Regulation 33 of the SEBI (LODR) Regulations, 
2015. 
 

3. Approved Unaudited Consolidated Financial Results of the Company for the quarter 
and half year ended September 30, 2024, pursuant to Regulation 33 of the SEBI 
(LODR) Regulations, 2015. 
 

4. Approved Unaudited Consolidated Financial Results of the Company for the quarter 
and nine months ended December 31, 2024, pursuant to Regulation 33 of the SEBI 
(LODR) Regulations, 2015. 
 

5. Approved the Audited Consolidated Financial Statement for the quarter and year 
ended March 31, 2025 
 
It is to be noted that M/s. Batliboi & Purohit, Chartered Accountants (Firm's 
Registration No. 101048W), statutory auditors of the Company, have issued audit 
report with modified opinion on the Audited Consolidated Financial Statement for the 
quarter and year ended March 31, 2025. 
 



 

 

  
 

6. Approved the appointment of Ms. Shweta Jain (DIN: 07872968) as Additional Director 
in category of Non-Executive – Independent Director of the Company with effect from 
November 11, 2025. 
 
The details as required under Regulation 30 read with Schedule III of the Listing 
Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, is enclosed herewith as Annexure A along with her brief profile. 
 

7. Upon recommendation of the Audit Committee, appointed Viral Sanghavi & 
Associates, Practicing Company Secretaries to act as Secretarial Auditors of the 
Company for the financial year 2024-25. 
 
Additional details required to be disclosed pursuant to the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are enclosed as Annexure 
B. 
 

8. In this regard, please find enclosed a copy of each of the following: 
 
a. The unaudited Standalone financial result for the quarter and half year ended 

September 30, 2025, reviewed by the Audit Committee and taken on record by the 
Board of Directors, today i.e. November 11, 2025, pursuant to Regulation 33 and 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“the Listing Regulations”) along with Independent Auditors’ Limited 
Review Report thereon. 

 
b. Statement of Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along – with unaudited standalone financial results for the 
quarter and half year ended September 30, 2025. 

 
c. The un-audited Consolidated financial result for the quarter ended June 30, 2024, 

reviewed by the Audit Committee and taken on record by the Board of Directors, 
today i.e. November 11, 2025, pursuant to Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the 
Listing Regulations”) along with Independent Auditors’ Limited Review Report 
thereon. 

 
d. Statement of Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along – with unaudited consolidated financial results for the 
quarter ended June 30, 2024. 

 
e. The unaudited Consolidated financial result for the quarter and half year ended 

September 30, 2024, reviewed by the Audit Committee and taken on record by the 
Board of Directors, today i.e. November 11, 2025, pursuant to Regulation 33 and 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“the Listing Regulations”) along with Independent Auditors’ Limited 
Review Report thereon. 

 
f. Statement of Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along – with unaudited consolidated financial results for the 
quarter and half year ended September 30, 2024. 



 

 

  
 

 
g. The unaudited Consolidated financial result for the quarter and nine months 

ended December 31, 2024, reviewed by the Audit Committee and taken on record 
by the Board of Directors, today i.e. November 11, 2025, pursuant to Regulation 
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“the Listing Regulations”) along with Independent Auditors’ 
Limited Review Report thereon. 

 
h. The audited consolidated financial statements for the year ended March 31, 2025, 

reviewed by the Audit Committee and taken on record by the Board of Directors, 
today i.e. November 11, 2025 pursuant to Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the 
Listing Regulations”). 
 

i. The Audit Report of M/s. Batliboi & Purohit, Chartered Accountants (Firm's 
Registration No. 101048W), the Statutory Auditors of the Company certifying the 
audit of the consolidated financial results of the Company for the year ended on 
March 31, 2025, pursuant to regulation 33 and 52 of the Listing Regulations. 

 
j. Statement of Impact of Audit Qualifications (for audit report with modified 

opinion) submitted along with audited consolidated financial results for the year 
ended on March 31, 2025. 
 

The same is being also uploaded on the Company’s website: www.biltpaper.in. 
 
The meeting of the Board of Directors of the Company commenced at 07:07 P.M and 
concluded at 10.30 P.M. 
 
Please display this notice on the website of the Exchange for information of all concerned. 
 
 
Thanking you, 
 
Yours faithfully, 
For Ballarpur Industries Limited 
 
 
 
Hardik B. Patel 
Chairman & Whole Time Director 
DIN: 00590663 
 
 
 
 
 
 
 
 
 
 
 



 

 

  
 

Annexure A 
 

 Appointment of Ms. Shweta Jain (DIN: 07872968 as additional director in the 
category of Non-Executive – Independent Director of the Company 
 

Sr. No. Particulars 
Reason for change 
viz. appointment, 
resignation, 
removal, death or 
otherwise; 

Appointment as Additional Director (Non-Executive & 
Independent Director) of the Company 

Date of appointment 
/ cessation 

November 11, 2025 

Brief Profile: A Fellow Chartered Accountant with over two decades of 
professional experience, CA Shweta Jain brings a 
distinguished blend of financial expertise, governance 
insight, and ethical leadership. As the Founder Partner of 
Shweta Jain & Co. LLP, she has led statutory and 
concurrent audits of banks, listed entities, and private 
enterprises across diverse sectors including manufacturing, 
IT services, real estate, and infrastructure. 
 
Ms. Shweta currently serves as an Independent Director on 
a listed company, contributing her expertise in financial 
oversight, compliance, and strategic growth. Her 
governance philosophy focuses on transparency, 
accountability, and sustainable business practices. 

Disclosure of 
relationships 
between Directors 
inter se Manager 
and KMPs 

None 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

  
 

 
Annexure - B 

 
Additional details required to be disclosed pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 read with SEBI Circular Nos. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, and List/Comp/14/2018-19 
dated June 20, 2018: 
 

Sr. 
No. 

Details of events that needs 
to be provided 

Information of such event (s) 

1. Name of the Secretarial 
Auditor 

M/s. Viral Sanghavi & Associates, Practicing 
Company Secretaries as Secretarial Auditors. 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

M/s. Viral Sanghavi & Associates, Practicing 
Company Secretaries as Secretarial Auditors 
of the Company for Financial Year 2024-25 

3. Date of appointment / 
cessation (as applicable) & 
term of appointment 

November 11, 2025 
 
Term: M/s. Viral Sanghavi & Associates, 
Practicing Company Secretaries as 
Secretarial Auditors of the Company for 
Financial Year 2024-25. 

4. Brief Profile: M/s. Viral Sanghavi & Associates is a firm of 
Practising Company Secretaries registered 
with the Institute of Company Secretaries of 
India (ICSI), New Delhi, engaged in 
rendering Compliance Audit & Assurance 
Services, Advisory and Representation 
Services and Transactional Services from 
Gujarat. 

5. Disclosure of relationships 
between Directors inter se 
Manager and KMPs 

Not Applicable 
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